-“'-'*'*-"“28 Reconciliation of the Disclosed Non-GAAP Financial Measures to

the Most Dil’ECﬂ! CnmEarab!e GAAP Financial Measures

1. EBITDA and EBITDA mangin Billions of yen

N mee months ended Hine months ended
Decerber 31, 2006  December 31, 2005

a. EBITD A ¥ 124290 ¥ 1,43.3
Depreciation and amortization (337 4) (3321
Losses on sale or disposal of property, plant and equipment 28 o) (17.1)
Operating ncome 6769 6235
Other income (expense) 38 117.7
Income taxes (276.7) (293.9)
Equity i net losses of affiliates 0.2y (0.9
Minority interests in consolidated subsidiaries 00y 0.0
b, Net income 403.7 516.4
c. Total operating revenues 35070 3,582.2
EBITD A margin (=a'c) 34.6% HA.7%
Net income margin (=b/c) 11.2% 14.4%

Hote: EBITDA nd EBITDA mergin, aswe use them, are different from EBITDA as used inTtem 10{4) of regulstion S-E and may not be comperables to
gimnalardy titled measzres used by other compardes,

it

. Free cash flows exe hiding ivvegular factors and changes in investoeents for cash management pumpose
Eillions of yen

Mine months ended  Mine months ended
December 31, 2006  December 31, 2005

Free cash flows exc nding ivveenlar factors and changes in inves teiues

for ¢ash management pupose ¥ 310 ¥ 463.1
Irregular factors (1) (2170 (226.0)
Changes of investments for cash management purpose (2) 494 13.6
Free cash flows (135.7) 250.7
Met cash used in investing activities (717 %) (704.0%
Met cash provided by operating achivities S820 1,044.7

Hotez (1) lmwegdar factors represant the effects of wicoll ected revernies due 1o a bank holiday & the end of rune mordhs ended December 31,
2005 and 2006,

(2 Changes in investm ents for cash m enagement purpose were derived from pur chages, redemption at mabunity nd digposals of financal
instruments held for cashimanagemert purpose with ongnal maturities of longer than thres m onths.
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